MERGERSCORP

fERSIDRIMEFS

e - ] uw—+
| n

il L *

— G— Qo 5

AT TN
§ecnl

PRINTED ON: October 5, 2026, 9:09 AM [EST) PUBLISHED ON: October 5, 2026, 8:09 AM [EST) UPDATED ON: October 5, 2026, 8:09 AM (EST]



MERGERSCORP



MERGERSCORP

OO00o0ooooo TARGET PRICE

$ 37,000,000
XR—MIFRERABNRAERAITR RS TS, SERRTUEKIEN.SE
BR, FALPL. BBH. PEREGREAH GROSS REVENUE
R ANHOBR, ZHEHAERME-ES, TEAALYaREnRLEy L0000
, HAGRENS BRE UK HEY W= RS THREN, EBITDA
TBRARS $ 14,300,000

BUSINESS TYPE
BANFIERM BERMILRNEFTERE

il

BRI

SN RAS TRAS. BR, HEESREHHR

BT E RN, BB R E R TIRET G i;;;;

El BRUBEMNERM, BrBNERSEEK

HOES WERANITS 7 R g K BUSINESS ID
BRI E. REREMRIEASSAEER L#20261161
i RES IR, ERERAANE

B RIS M TR A B, B SRR

F Ak

TP RIEE TaERATHERERMIS NS I, RS~ mEnaE:
MEXRATWEEE IG5 177 S@IFFEETFHS 1806, 1 HE/MERSISIIFEFHS 1905,

HSRES P an3ks! =
1806  I55e IR FIAIflan AN T ¥EEE EHIAFIRYRT AT 4
1806 IS IKFIAIHM EMHIRATRIA. RRFRTm, EE2TR

180631 155 N Al Al M T2 RIS Nflam, OB, SR HRIREFRK

180632 15 N KA Al M iR ARG AO%E (REFELD) , 2R, HRIRFFK

180690 155 IR Al rIfhlmm EtI5se Ak m&k & rIAIARIpam, BIEMER. HEE. B, FHEES.
1905 MHHERIERSIR MREE

190520 BtIERMERSIM ZRBET

190531 BIERERSIM IR IRER G T

190532 SR iERSIm NS FIRIBVEHBT

190540 HHERER SR BT MBI~ m

190590 KtiE Rz ¥ER H 5 ETMM%&E%%‘J*E%#F&,P;gEQEﬁEEET#\ 0 N SN VNN

1of3

U

So

MERGERSCORP M&A INTERNATIONAL IS A GLOBAL BRAND OPERATED BY MERGERSUS INC.A US CORPORATION WITH REGISTERED OFFICE
AT 40TH WALL STREET, SUITE #2725, NEW YORK, NEW YORK 10005, UNITED STATES OF AMERICA.



mi7iE

MFEATERE R ABERSIEEM, HEREAEBRIEMK, SFNE. EUK
ZATUZERNEMERE, EEit, BRERHEEAIENNEEIZE40ZET,
Hep g E 66 555%, TBRMIG55E1494545%.

BERMORAFmNFE2IUE RS, hOWFESYT KX, XAE—FFEKEHHE
& T i

i N
M= e BRI (I B H RSB/ LN EEH TN
BT | SEFIRATE | RE | SREHENE | XS

Tl FEEhA e, I, PARMIEMNHZN
HOBKEREK, XhFE—FHRBEOFRET BERE.

RIS B A Eehit
MR B AERGLE R M T EER RV R &t

ZERVNEZMEMEREARASE K, ERTERMNIEDER, ZTE—ERE
L iREE O,

REEERMIENE, XAHE—THNRESMRBRLLIET B,
HE{ESHE

TUSHOLET TRINIAHERNEENELS,

IBENTAIEE:

NE — EH — EVDEEY - T

BEEFFR NS AFSHNES R, E—FEhEMNE. RIBZER, RN
SEMEL7,088% 7T/, MBHFHSENELN2,189% 7T/ M,

X AEEMINERN @A RIS mERRR M T ABRKTE

HERU (BH%ER) 2 (YO F1F  $F256 3FHL WHFER HEER
00000000 25.0 280 33.0 38.0  40.0  40.0

— I55e %@ (HS 1806) 75 9.2 122 156 176  18.0

—E85HF (HS1905) 17.5 188 208 224 224 220

0oo 91.500 106.400 132.000 159.600 173.800 180.800
HEMZS (COGS) ($56.7) ($64.9) ($79.2) ($94.2) ($100.8) ($103.1)
0oo 34.800 41.500 52.800 65.400 73.000 77.700
EFE (%) 38.0% 39.0% 40.0% 41.0% 42.0% 43.0%
e, —RETHERASXKESH (316.5)  ($18.6) ($22.4) ($26.3) ($27.8) ($28.9)
EBITDA 18.300 22,900 3TERPT339.100 45.200  48.800

MERGERSCORP M&A INTERNATIONAL IS A GLOBAL BRAND OPERATED BY MERGERSUS INC.A US CORPORATION WITH REGISTERED OFFICE
AT 40TH WALL STREET, SUITE #2725, NEW YORK, NEW YORK 10005, UNITED STATES OF AMERICA.



Hesi (Bh%mT) 2E (YO) F1F 228 3FH @OFER IEFE
BRI RpEmFEE (%) 20.0% 21.5% 23.0% 24.5% 26.0% 27.0%

D&A ($4.0) ($5.2)  ($6.8) ($7.5) ($7.5)  ($7.5)
goooo 14.300 17.700 23.600 31.600 37.700 41.300
) B3 ($1.2) ($1.5)  ($1.3) ($1.0) (%0.6)  ($0.3)
EBT 13.1%5%  16.25% 22.3%5% 30.655T 37.1%5% 41.0%E57T
FRSRIESS (15%) ($2.0) ($2.4)  ($3.3)  ($4.6) ($5.6) ($6.2)
ooo $11.1 13.800 19.000 $26.0 31.500 34.800

OONMIERELN. fHEMIT. SULFNERERENR (EFEEBITDA. IRR. MOICHIE
RIER) KATFHRA. HERESMITh,
XERNFFAMREEAEEAERXAHETMAIES. F&. AFRBRINNELY, 7R
R RBLYRIBHE, BAM XTI R EAII E B9,

AR AR RN S5, 1RE. AR BiS. RUBUREAEHNEN. IHRBESIR
ZEAFANARZEEREUIANEFKEZER. WEIKRR. KOAZEENHFERS
ERTEARZRENRE 2R, ENZEMICERME. SERSIT TR E&HIA S
1

MMFNEERMRR 25K, BEREABFL. BERENEFAHE ERIR I,
LIREELER. ARERNE (GINeIal. ¥, &) . 8. CFEs (flans
/B X. E/Af. ET/ART) « IREAURERET HERATESEERIGEFE
BARER. SEVESMEDBRHREFRIERRHER,

MEMRREERHME IR ARVIEE U RS hTl. RUIPARFEXE (EAEU) « FEMARIXAY
BRSO, HEERENEENX,
XERQEIFERRT: REBERAE. BXRER. INCEH. XIEHIEmIH. 5k
HRlf, AR SRS R TR X S B BER T L.

ROCRERROMUE. RISTITBELERERY. TEURSEY, FMEEABEREERIER
R, RIESAEIE,

HiEkiE BIIERGZIE. HO%. HSREZRIGSLAREIE) EFTIEEMit, %
VA= g A

TEBEFE R ATFNRAEEN, F&ERERXEKAYR AR EKBA R ENE
B, BRI~ ERNEAERE. BiE ERESMEHIRASRERBER R T,

Page3of3

MERGERSCORP M&A INTERNATIONAL IS A GLOBAL BRAND OPERATED BY MERGERSUS INC.A US CORPORATION WITH REGISTERED OFFICE
AT 40TH WALL STREET, SUITE #2725, NEW YORK, NEW YORK 10005, UNITED STATES OF AMERICA.



MERGERSCORP

The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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